VOLUME 72, REPORT 48

DAIRY MARKET NEWS, NOVEMBER 28 - DECEMBER 2, 2005

MONTHLY SUMMARY AND AVERAGES FOR NOVEMBER 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)
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— Process Arerican 5# Loaf
— Brick And/Or Muenster 5#
— Cheddar 40# Block
— Monterey Jack 10#
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— Grade A Swiiss Quts 6 - 9#
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WEST QOAST (WSP, Delivered, LTL)
— Process 5# Loaf

— Cheddar 40# Block

— Grade A Swiss Quts 6 - 9#

— Cheddar 10# Cuts
— Monterey Jack 10#
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-1 2.0384 - 2.0614 ::
t2 1.9906 - 2.0702 ::

o 2.0225 - 2.1817 ::

— Atlata - divd. equiv.
- f.0.b

— Northeast - f.o.b

— Upper Mi
PRICES OF CONDENSED SKIM — NORTHEAST ($ per Ib. wet soli

SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)
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:2 1.0200 - 1.0800 ::
:2 1.0500 - 1.1200 ::

— Class 11

— Class 111

247500 : 26.0000

-:19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 ::19.5000 -30.0000 ::

NATIONAL. EVAPORATED MILK ($ per Case)

(Case - 48 - 12 fluid oz cans)
— Delivered Mgjor U.S. Cities
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MONTHLY SUMMARY AND AVERAGES FOR NOVEMBER 2005 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

REPORT NUMBER 44 - :REPORT NUMBER 45 ::REPORT NUVBER 46 ::REPORT NUMBER 47 ::REPORT NUMBER 48 2006 : 2004
COMVODITY Average : Average
NOV 01 - 04 NOV O7 - 11 NOV 14 - 18 NOV 21 - 25 NOV 28 - 30 or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Central Ad East (F.0.b.)
— LowMedium Heat - 1.0200 - 1.0950 :: 1.0200 - 1.0900 :: 1.0200 - 1.0950 :: 1.0200 - 1.0850 :: 1.0200 - 1.0875 :: 1.06%4 0.8898
— Mostly - 1.0400 - 1.0500 :: 1.0300 - 1.0650 :: 1.0300 - 1.0650 :: 1.0300 - 1.0650 :: 1.0300 - 1.0650 :: 1.0470 0.8718
— High Heat :1.0700 - 1.1250 :: 1.0650 - 1.1350 :: 1.0700 - 1.1350 :: 1.0600 - 1.1350 :: 1.0625 - 1.1350 :: 1.094 0.9370
— West (f.o0.b)
— LowMedium Heat - 0.9700 - 1.0250 :: 0.9800 - 1.0200 :: 0.9800 - 1.0250 :: 0.9800 - 1.0150 :: 0.9200 - 1.0200 :: 0.99%51 0.8593
— Mostly 2 0.9825 - 1.0250 :: 0.9825 - 1.0200 :: 0.9850 - 1.0250 :: 0.9850 - 1.0150 :: 0.9700 - 1.0200 :: 1.0015 0.8456
— High Heat - 1.0000 - 1.05/5 :: 1.0000 - 1.0625 :: 1.0100 - 1.0575 :: 1.0100 - 1.0600 :: 1.0100 - 1.0625 :: 1.0311 0.8753
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) - 0.2950 - 0.3175 :: 0.3000 - 0.3250 :: 0.3150 - 0.3500 :: 0.3150 - 0.3500 :: 0.3150 - 0.3500 :: 0.3233 0.2420
— Mostly - 0.2050 - 0.3050 :: 0.3050 - 0.3250 :: 0.3150 - 0.3250 :: 0.3150 - 0.3250 :: 0.3150 - 0.32%0 :: 0.3150 0.2406
— West (F.0.b.) 2 0.2050 - 0.3450 :: 0.2950 - 0.3450 :: 0.2950 - 0.3450 :: 0.2950 - 0.3450 :: 0.3000 - 0.#475 2 0.3206 0.2451
— Mostly - 0.3200 - 0.3325 :: 0.3200 - 0.3350 :: 0.3250 - 0.3350 :: 0.32/5 - 0.337/5 :: 0.327/5 - 0.3400 :: 0.3298 0.2430
— Northeast (f.o.b.) - 0.3100 - 0.3275 :: 0.3100 - 0.3275 :: 0.3250 - 0.3350 :: 0.3300 - 0.3400 :: 0.3300 - 0.34%0 :: 0.3276 0.2528
— Southeast (Delvd) : 0.3250 - 0.3550 :: 0.3250 - 0.357/5 :: 0.3400 - 0.3650 :: 0.3450 - 0.3700 :: 0.34%0 - 0.3700 :: 0.34% 0.2716
WHEY PROTEIN CONCENTRATE
— Central Ad West (F.o0.b.)
— Extra Grade 34% Protein 0.8125 - 0.8625 0.8125 - 0.8625 :: 0.8125 - 0.8775 0.8200 - 0.8700 0.8175 - 0.8675 :: 0.8416 0.6100
— Mostly 0.8425 - 0.852% 0.8425 - 0.8525 :: 0.8375 - 0.8475 0.8350 - 0.8400 0.8225 - 0.8375 :: 0.8416 0.6141
ANIMAL FEED - WHEY
— Central (f.o.b.)
— Milk Replacer 0.2675 - 0.2975 0.2675 - 0.3000 0.2675 - 0.3000 0.2900 - 0.3200 0.2900 - 0.3200 0.2009 0.2150
BUTTERMILK (Min. 30% protein)
— Central (f.o.b.) 22 0.9500 - 1.0000 :: 0.9500 - 1.0000 ::z 0.9500 - 1.0000 :: 0.9500 - 1.0000 :: 0.9100 - 0.9975 0.9718 : 0.9399
— West (f.o0.b.) 22 0.9100 - 0.9650 :: 0.9100 - 0.9650 :: 0.9100 - 0.9650 :: 0.9100 - 0.9650 :: 0.9100 - 0.9650 0.9375 : 1.0348
— Mostly 22 0.9150 - 0.9250 :: 0.9150 - 0.9250 :: 0.9150 - 0.9250 :: 0.9150 - 0.9250 :: 0.9150 - 0.9250 0.9200 : 1.03%0
— Northeast (f.o.b.) 22 0.9600 - 1.0050 :: 0.9600 - 1.0050 :: 0.9600 - 1.0050 :: 0.9600 - 1.0050 :: 0.9600 - 1.0050 0.9825 : 1.0100
— Southeast (Delvd) 22 0.9800 - 1.0600 :: 0.9800 - 1.0600 :: 0.9800 - 1.0600 :: 0.9800 - 1.0600 :: 0.9800 - 1.0600 1.0200 : 1.0310
WHOLE MILK POADER
— National (F.o.b.) 22 1.3600 - 1.5000 :: 1.3500 - 1.5000 :: 1.3500 - 1.4800 :: 1.3500 - 1.4800 :: 1.3500 - 1.4300 1.4163 1.3323
LACTOSE
— Central Ad West (F.o.b.) 0.2000 - 0.2500 0.2000 - 0.2500 0.2000 - 0.2500 0.2000 - 0.2500 :: 0.2000 - 0.2500 :: 0.2250 : 0.1898
— Mostly 0.2050 - 0.2300 0.2050 - 0.2350 0.2050 - 0.2350 0.2060 - 0.23%0 :: 0.2050 - 0.2350 :: 0.2195 : 0.1850
CASEIN - Edible - National (f.o.b. )
— Nonrestricted - Remnet - 3.2000 - 3.3500 :: 3.2000 - 3.3500 :: 3.2000 - 3.3500 :: 3.2000 - 3.3500 :: 3.2000 - 3.3500 :: 3.27/50 : 2.9500
— Nonrestricted - Acid ': 3.2000 - 3.3000 :: 3.2000 - 3.3000 :: 3.2000 - 3.3000 :: 3.2000 - 3.3000 :: 3.2000 - 3.3000 :: 3.2500 : 2.9/%0

1/ Prices for all products are issued once a week and represant a value for the entire week. Mothly averages are based on weeklly prices and are time-weighted according to the nurber
of workdays in the month - Saturdays, Sundays and National Holidays excluded. No morthly average is camputed i one or more weekly prices are missing.

* QORRECTION:  Due 1o a corrected East/Central NDV price for report #44, the October East/Central NDM average should have been 1.0334.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR NOVEVMBER 2005

2 IREPORT NUVBER 44: :REPORT NUVBER 45: :REPORT NUVBER 46: -REPORT NUVBER 47::REFORT NMBER 48:: 2006 * : 2004 *
COWWODITY : o i i i 22 Monthly : Monthly
NV1-4 NV 7 -11 NOV 14 - 18 NOV 21 - 23 NV 28 - 30 :: Average : Average
BUTTER*
— GRADE AA
—NMonday 1.4150 1.4375 1.4025 1.4000
—Tuestay
—\ednescay 1.4800 1.4000 1.4625 1.4000 1.3950
—Thursday
—Friday 1.4750 1.4000 1.4450 # 1.4260 1.9238
—Meekly Average™* 1.5017 1.4050 1.4483 1.4013
CHEESE™
— BARRELS
—NMonday 1.3250 1.325 1.3425 1.3650
—Tuesday 1.3400 1.3225 1.3225 1.3425 1.3775
—\ednescay 1.3275 1.3225 1.3225 1.3550 1.3775
—Thursday 1.3100 1.3225 1.3150 #
—Friday 1.3050 1.3225 1.3425 # 1.3341 1.6634
—\eekly Average™™ 1.3265 1.3230 1.3250 1.3467
— 40# BLOCKS
—Monday 1.3700 1.3700 1.375 1.3950
—Tuesday 1.3700 1.3700 1.3700 1.375 1.4075
—\ednesday 1.3650 1.3700 1.3700 1.385 1.4075
—Thursday 1.3650 1.3700 1.375 #
—Friday 1.3700 1.3700 1.375 # 1.37%6 1.6960
—\eekly Average™™ 1.3700 1.3700 1.3710 1.3758
NONFAT DRY MILK*
— EXTRA GRADE
—Monday 0.9625 0.9625 0.9625 0.9625
—Tuesday 0.9625 0.9625 0.9625 0.9625 0.9625
—\ednesday 0.9625 0.9625 0.9625 0.9625 0.9625
—Thursday 0.9625 0.9625 0.9625 #
—Friday 0.9625 0.9625 0.9625 # 0.9625 0.8500
—\eekly Average™™ 0.9625 0.9625 0.9625 0.9625
— GRACE A
—NMonday 0.9950 0.9950 0.9950 0.9950
—Tuesday 0.9950 0.9950 0.9950 0.9950 0.9950
—\ednescay 0.99:0 0.99:50 0.9950 0.9950 0.9950
—Thursday 0.9950 0.9950 0.9950 #
—Friday 0.99:0 0.99:50 0.9950 # 0.9950 0.8500
—eekly Average™™ :: 0.99:50 0.9950 0.9950 0.9950

* Monthly averages are a sinple average of all the closes during the month.  Weekly and monthlly averages are independent

calaulations.

** Weekly averages are sinple averages of the closes during the calendar week and are for information purposes. Shoulld the week be
split between wo months, the weekly average will appear in the monthly report in which the Friday close is reported.
# The QVE wes closed — no trading.



